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Key Information Document

Purpose
This document provides you with key information about this investment product. It is not marketing material. The information is required by law to help you 
understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product: M&G OPTIMAL INCOME FAM FUND (the "Sub-Fund"), a sub-fund of FAM Series UCITS ICAV (the 
"ICAV").
PRIIP Manufacturer: Fineco Asset Management DAC (the "Manager") which is part of FinecoBank Group.
ISIN: IE00BFXY2522 L Dist - EUR Distributing
Website: www.finecoassetmanagement.com
Telephone Number: Call +353 1 574 7459 or +353 1 574 7455 for more information.
The Central Bank of Ireland is responsible for supervising the Manager in relation to this Key Information Document (KID). This Sub-Fund is authorized in 
Ireland. The Manager is authorized in Ireland and regulated by the Central Bank of Ireland. 
Investment Manager: M&G INVESTMENT MANAGEMENT LTD
KID production date: 18/12/2023

What is this product?
Type: UCITS
Term: There is no fixed term for this Sub-Fund.
Objectives: The Investment Objective of the Sub-Fund aims to maximize total returns through a combination of income and capital appreciation. In 
managing the Sub-Fund, the Investment Manager employs a top-down and bottom-up investment strategy to select and manage investments. The top-
down component consists of allocating investments based on the global investment outlook and considering the macroeconomic environment, including the 
likely path of growth, inflation and interest rates. The result of this analysis helps to inform the Sub-Fund’s risk position and its allocation to the various bond 
asset classes. The bottom-up component of the investment strategy involves individual credit analysis and selection in by a team of credit analysts, which 
provides bottom-up analysis of the corporate bond markets to complement the Investment Manager’s views. Bond investments may be made in any 
geographic region or economic sector, in different bond types and in securities that may be rated Investment Grade, below Investment Grade or are 
unrated. The securities may be issued by corporates or governments and may be located in any country, including emerging markets, and denominated in 
any currency. The assets will be predominantly in Euro or hedged into Euro. The Sub-Fund may use derivatives for investment purposes, to reduce various 
risks or for efficient portfolio management. The recommended holding period has been selected as the link between the risk and the potential returns of the 
Sub-Fund and can be fully appreciated only over the recommended holding period. The Sub-Fund is actively managed. The Manager has selected to use one 
third of each of the following indices for performance comparison purposes only:

Bloomberg Global Aggregate Corporate Total Return Index Value Hedged EUR;•
Bloomberg Global High Yield Total Return Index Value Hedged EUR; and•
Bloomberg Global Treasury Total Return Index Value Hedged EUR.•

The Manager does not intend to replicate the composition of such indices and may at all times exercise total freedom by investing in securities which are not 
included in the referenced indices, or which are present in different proportions.There can be no guarantee that the investment objective will actually be 
attained and investors are explicitly warned that this Sub-Fund is not a capital guaranteed product. Investors can redeem their shares on the relevant 
Dealing Day as set out in the prospectus. Investors can ask for full or partial redemption of the shares held. SFDR Classification: The Sub-Fund is classified as 
an Art. 8 financial product under SFDR. For more detailed information on the ESG components of the Sub-Fund as well as the integration of sustainability 
risks into the investment decision process, please refer to the supplement and to the ICAV prospectus.
Intended retail investor:

With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-Fund or similar funds•
Who understand the risk of losing some or all of the capital invested•
This Sub-Fund may not be appropriate for investors who plan to withdraw their money before the recommended holding period•

What are the risks and what could I get in return?
Synthetic Risk Indicator

Lower Risk Higher Risk

1 2 3 4 5 6 7

The risk indicator assumes you keep the product for 5 years.

The summary risk indicator is a guide to the level of risk of this product compared to other products. It shows how likely it is that the product will 
lose money because of movements in the markets or because the Sub-Fund is not able to pay you.

•

We have classified this product as 3 out of 7, which is a medium-low risk class.•
This rates the potential losses from future performance at a medium-low level, and poor market conditions are very unlikely to impact the capacity •
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of the Sub-Fund to pay you.
This product does not include any protection from future market performance so you could lose some or all of your investment.•
If the ICAV is not able to pay you what is owed, you could lose your entire investment.•

Performance Scenarios
What you will get from this product depends on future market performance. Market developments in the future are uncertain and cannot be accurately 
predicted. The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of the product / a 
suitable benchmark over the last 10 years. Markets could develop very differently in the future.  
The performances indicated in each of the proposed scenarios consider the application of any entry fees, and for the maximum amount envisaged by the 
prospectus, as indicated in the section below referring to costs and entitled: "Composition of Costs".

Recommended holding period: 5 years 
Example Investment: € 10,000
Scenarios If you cash in after 1 year If you cash in after 5 years
Minimum There is no minimum guaranteed return
Stress What you might get back after costs € 6,650 € 6,660

Average return each year -33.47% -7.81%
Unfavourable What you might get back after costs € 7,970 € 8,270

Average return each year -20.35% -3.73%
Moderate What you might get back after costs € 9,680 € 10,260

Average return each year -3.20% 0.52%
Favourable What you might get back after costs € 11,080 € 11,200

Average return each year 10.81% 2.29%
The figures shown include all the costs of the product itself and includes the costs of your advisor or distributor. The figures do not take into 
account your personal tax situation, which may also affect how much you get back.

•

The stress scenario shows what you might get back in extreme market circumstances.•
The unfavorable scenario at 5 years occurred for an investment in the product/applicable benchmark between August 2021 and November 2023.
The moderate scenario at 5 years occurred for an investment in the product/applicable benchmark between August 2014 and August 2019.
The favorable scenario at 5 years occurred for an investment in the product/applicable benchmark between February 2016 and February 2021.

•

What happens if Fineco Asset Management DAC is unable to pay out?
If the Manager were to become insolvent, the assets of the Sub-Fund should not be affected because they are held by the Depositary, which is legally 
required to keep the assets separate from its own assets and those of the Manager. However, if the Depositary were to become insolvent, there may be a 
financial loss for the Sub-Fund, but this should be minimized because the assets are held separate to the Depositary's own assets. If the Sub-Fund is closed or 
dissolved, the assets will be sold and the investors will receive a share of the proceeds, which may be more or less than their initial investment. The ICAV is 
not a guaranteed UCITS and as a result there is no guarantee scheme in place which provides a guaranteed rate of return. The Sub-Fund does not provide 
compensation or operate a guarantee against any loss in the value of an investment, the funds or any income generated.

What are the costs?
The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these costs and how 
they affect your investment.

Costs over Time
The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest, how 
long you hold the product. The amounts shown here are illustrations based on an example investment amount and different investment periods. We have 
assumed:

In the first year, you would get back the amount that you invested (0% annual return). For the other holding period we have assumed the product 
performs as shown in the moderate scenario.

•

10000 EUR is invested.•

If you cash in after 1 year If you cash in after 5 years
Total costs € 553 € 1,180
Annual cost impact (*) 5.8% 2.4% each year

(*) This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended holding period 
your average return per year is projected to be 2.90% before costs and 0.50% after costs.

Composition of Costs
One-off costs upon entry or exit  If you exit after 1 year
Entry costs 4.00% of the amount you pay in when entering this investment. € 400
Exit costs We do not charge an exit fee for this product. € 0
Ongoing costs taken each year  
Management fees and other 
administrative or operating 
costs

1.32% of the value of your investment per year. Due to the lack of this Fund’s operating history, this 
is an estimate only.

€ 127

Transaction costs
0.27% of the value of your investment per year. This is an estimate of the costs incurred when we 
buy and sell the underlying investments for the product. The actual amount will vary depending on 
how much we buy and sell.

€ 26

Incidental costs taken under specific conditions  
Performance fees There is no performance fee for this product. € 0
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How long should I hold it and can I take money out early?

Recommended holding period: 5 years
The recommended holding period of the Sub-Fund is expected to be 5 years. The recommended holding period of 5 years is based on the liquidity profile of 
the Sub-Fund as well as the risk profile of the underlying assets. Investors can redeem their units on the relevant Dealing Day as set out in the prospectus by 
placing an order with the Distributor. No fees or penalties are applied by the Manager.

How can I complain?
In relation to complaints about the person advising on or selling the Sub-Fund, investors can request information, complain and/or make comments free of 
charge by contacting FinecoBank S.p.A. In relation to complaints about the Sub-Fund or the conduct of the Manager, complainants can request information, 
complain and/or make comments free of charge by contacting the Manager. Any complaints, claims or comments may be provided in writing, in Italian or 
English, together with supporting documents to the following (as applicable): FinecoBank S.p.A: Piazza Durante 11, 20131 Milan, or by email to: 
helpdesk@finecobank.com or finecobankspa.pec@actaliscertymail.it or Complaints Handling Officer at Fineco Asset Management DAC: 6th Floor, Block A, 
Georges Quay Plaza, Dublin 2, D02 V002, Ireland, or by email to: complaints@finecoassetmanagement.com.

Other relevant information
Copies of the English prospectus of the ICAV, the latest annual and semi-annual reports, details of the remuneration policy of the Manager, the latest share 
prices as well as other practical information such as the key information documents (in English and in Italian) as well as the past performance information 
can be obtained free of charge upon request from the registered office of the Manager and online at: www.finecoassetmanagement.com and 
https://docs.fairmat.com/fam/info/IE00BFXY2522. The past performance information is presented for 3 years.  
 

Depositary: BNP Paribas Securities Services, Dublin Branch.•
Taxation: The Sub-Fund is subject to the tax laws and regulations of Ireland. Depending on your country of residence, the tax legislation of Ireland 
may have an impact on your personal tax position.

•

Responsibility for information: The Manager may be held liable solely on the basis of any statement contained in this document that is misleading, 
inaccurate or inconsistent with the relevant parts of the ICAV’s prospectus.

•

Fund structure: The Sub-Fund is a sub-fund of FAM Series UCITS ICAV, which is an Irish Collective Asset-management Vehicle with a range of sub-
funds. The assets and liabilities of each sub-fund are segregated by law from those of other sub-funds. The prospectus and the annual and semi-
annual reports of the ICAV are prepared for the entire range.

•

To place orders: Instructions on how to buy, convert or redeem shares are set out in the prospectus. Shareholders may have the right to convert 
shares of this Sub-Fund into the same class of shares of another sub-fund of the ICAV.

•

Authorisation: The ICAV and the Manager are authorised and regulated by the Central Bank of Ireland.•
Registered office: Fineco Asset Management DAC of 6th Floor, George’s Quay, Dublin 2, Ireland.•

 
Past performance is not a reliable indicator of future performance. Markets could develop very differently in the future. It can help you to assess how the 
Sub-Fund has been managed in the past.
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